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Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2016
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Nagpur Metro Rail Corporation Limited
Metro House ,28/2 Anand Nagar,

C K Naidu Marg, Civil Lines Nagpur 440001

| have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Nagpur Metro Rail Corporation
Limited(hereinafter called “the company”) having CIN: U60100MH2015SGC262054.Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, | hereby report that in my opinion, the company has, during the audit period covering the
financial year starting from 18.02.2015 being the date of incorporation and ended on 31.03.2016,
complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to an extent, in the manner and subject
to the reporting made hereinafter:

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by the company. Secretarial Audit was conducted in
a manner that provided me a reasonable basis for evaluating the corporate conducts/ statutory
compliances and expressing my opinion thereon.

) During the audit process | have examined the books, papers, minute books, forms and
returns filed and other records & registers maintained by the Company for the financial
year ended on 31.03.2016 according to the provisions of:

1 The Companies Act, 2013 (“the Act”) and the rules made thereunder;

2 Metro Railways (Construction of Works) Act, 1978;

3. Metro Railways (Operation and Maintenance) Act, 2002;

4 Metro Railways (Amendment) Act, 2009;

I1) Provisions of the Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (SEBI Act) were not applicable to the company by
virtue of not being listed on an Stock Exchanges ofthe company under the financial year2015-16.
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1) We have examined the compliances of the applicable provisions of Secretarial Standards
| and Il as issued by The Institute of Company Secretaries of India and notified by the
Ministry of Corporate Affairs and applicable with effect from July 1, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines and Standards as mentioned above subject to the following
observations:

i) The Company shall have minimum 2 Independent Directors as per section 149 of the
Companies Act, 2013 and Rule 4 of Companies (Appointment and Qualification of
Directors) Rules, 2014. As per the circular no. 14/2014 issued by Ministry of Corporate
Affairs dated 9th June, 2014, the Independent Directors shall be appointed within one
year commencing from 1st April, 2014. Whereas, the Company is yet to appoint
Independent Directors within such period. In addition to this, the Audit Committee is
required to be re-constituted with requisite number of Independent Directors and in case
of Nomination and Remuneration Committee, it shall be re-constituted with requisite
number of non-executive Directors and Independent Directors as per the Companies Act,
2013.

ii) Pursuant to the provisions of section 149(1) of the Companies Act, 2013 and Rule 3 of
Companies (Appointment and Qualification of Directors) Rules, 2014, One Woman
Director needs to be appointed in the Board of Directors. However, company has not yet
appointed Woman Director in terms of the provisions of sections mentioned above.

iii) Pursuant to the provisions of section 203(1) of the Companies Act, 2013 and Rule 8 of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
Company shall have to appoint Key Managerial Personnel i.e. Company Secretary and
Chief Financial Officer as defined in section 203 (1) of the Companies Act, 2013. However,
Company has not yet appointed Company Secretary and Chief Financial Officer as Key
Managerial Personnel of the Company.

| further report that, The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors exceptfor Independent Directors,
Woman Directors and KMP (as specified above). Changes carried out in the composition of the
Board of Directors of the company have been duly reported to the Registrar of Companies by
following due procedure laid down in the applicable provisions of the Companies Act, 2013.

Adequate notice was given to all Directors to schedule the Board Meetings, agenda and detailed
Board notes on agenda were sent in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and
recorded as part of the minutes.

| further report that based on the information received and records maintained, there are
adequate systems and processes in the company commensurate with the size and operations of
the company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.
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| further report that during the audit period, there were no instances of:

) Redemption/ buy-back of securities

I1) Major decisions taken by the members in pursuance to section 180 of the Companies Act, 2013
) Merger/ amalgamation/ reconstruction, etc.

V) Foreigntechnical collaborations.

| further report that the following were noted by me during the audit period.

FOR PARAG DASARWAR
COMPANY SECRETARIES

Sd/-

Parag Dasarwar
Company Secretary
Proprietor

CP: 8227

Date: 13.10.2016
Place: Nagpur

Encl. : Annexure —|

Secretarial Audit report is to be read along with the attached Note in Annexure |, which forms an
integral part of this report.
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Annexure - | Notes on the Secretarial Audit report of Nagpur Metro Rail Corporation
Limited dated 13.10.2016

Ourreport of event date is to be read along with the following notes :-

Maintenance of Secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
Secretarial Records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and books
of accounts of the company. Further, the scope of our audit does not include financial laws
and allied acts.

Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited
to the verification of procedures on test basis.

FOR PARAG DASARWAR
COMPANY SECRETARIES

Parag Dasarwar
Company Secretary
Proprietor

CP: 8227

Date: 13.10.2016
Place: Nagpur
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EXTRACT OF THE ANNUAL
RETURN (FORM MGT 9)

As on the Financial Year ended on 31st March, 2016
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

i Registration and Other Details

i. [CIN U60100MH2015SGC262054

ii. |Registration Date 18/02/2015

iii. [Name Of The Company NAGPUR METRO RAIL CORPORATION LIMITED

iv. | Category / Sub-Category Of COMPANY LIMITED BY SHARES/ GOVERNMENT
The Company COMPANY

v. |Address Of The Registered Office | METRO HOUSE ,28/2 ANAND NAGAR, C K NAIDU
And Contact Details MARG, CIVIL LINES, NAGPUR- 440 001:

Tel: +91 0712-2554217,

Fax: +91 0712-2553300,

E-mail: md.nmrcl@gmail.com

Website: www.metrorailnagpur.com

vi. |Whether Listed Company No

vii.l Name, Address And Contact NOT APPLICABLE.
Details Of Registrar And Transfer
Agent, If Any

iii. Principal Business Activities of the Company

All the business activities contributing 10% or more of the total turnover of the Company
shall be stated:-

% to total turnover
of the company

Sr. No Name and Description
of main products / services

NIC Code of the
Product/ service

Not Applicable since the Company is in project stage and yet to start its operations.

iii. Particulars of Holding, Subsidiary and Associate Companies

e The company does not have any holding, subsidiary and associate companies.
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ii) Shareholding of Promoters ii)  TadeRl st TvTETIET
% change
: Shareholding Shareholding in share —— . L aﬁ%a‘m
Sr. Shar"tlaholders at the beginning at the end of holding | SRR A Y % TR 7 Sirem Y % i § srvrea sfyrenfean &
No. ame of the year the year during the g. aw hvr TR
year
No. of | % of total | % of shares No. of % of total | % of shares . . IR : . YRR
shares | shares pledged/ shares shares pledged/ S - gﬁfml S P gﬁml
. ‘;'J;‘Lhai y encumbered . :;Lha% y encumbered E7) FHer T O E2) HeT IRt R
to total to total - A . &
shares shares I <Y wferear I Y wfaraar
1. | President |25000| 50 - 77970000 | 50 - - 1. TR E | 95000 50 ¢ 77970000 50 . .
of India gt
2. | Governor of |25000| 50 - 77970000 | 50 - - 2. | WEWTZE | 25000 50 - 77970000 50 - -
Maharashtra TqSIUTA
Total  |50000| 100 - 155940000 100 - - el 50000 | 100 - 155940000 | 100 - -
iii)  Change in Promoters' Shareholding (please specify, if there is no change) iiiy  SraceRt sht stoTeTRET § uftada (afs wig afed 7 g at wuan fafAfde =)
Sr. | Name of Promoter Shareholding at the | Cumulative Shareholding Y | gadeR &7 I NI . .
No. beginning of the year during the year ¥ T URT | VU |9 o SR A<t STy
No. of %oftotal | No o % of total HuAt & HuAt &
sha.res thshares of sha.res shares of the Vol HEE | wmer IR | R deE| et v
e company company i N S N
1. | President of India ] At the f 25000 50 25000 50 1. AT o egafa o & AW A 25000 50 25000 50
GOI eginning o
(GOl the year (T W)
Date wise éllotment of Increase- FRT T m/zol e
Increase / hares dated 77945000 015
Decrease in | 18/08/2015 - A E e Vsl
Promoters |475000 L % /M | 378 475000
Share holding | Allotment of eIkl m/zm
during the year| Shares dated fgreiar o ‘
specifying the |05/03/2016 - EIR RN
reasons | 77470000 AR i/t 3Tred 77470000
At the End [77970000 50 77970000 50 g¥ & Aq T | 77970000 50 77970000 50
of the year
2. Governor of o At the f 25000 50 25000 50 2. | WERTE o qAUATA Y &h AR § 25000 50 25000 50
Maharashtra eginning o TTETT
(GOM) the year e )
IDa’[e wise/ Allotment of Increase- FRON A | feies gfe-
ncrease Shares dated 77945000 SRl 18/08/2015 y
Decrease in |18/08/2015 - - %agjﬂ T IR HT 77945000
Promoters | 475000 gLt 3T 475000
Share holding | Allotment of Tadh A | i
durlngf the Y”e]ar Shares dated 32]'5[%]1‘&3‘[ ﬁ 05/03/2016
specitying the | 05/03/2016 - 1 IR
reasons  |77470000 e Jfe/F | e 77470000
At the End [77970000 50 77970000 50 g¥ & Aq T | 77970000 50 77970000 50
of the year
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iv) Shareholding pattern of top ten Shareholders (other than Directors, Promoters
and Holders of GDRs and ADRs) :
Sr. No Shareholding at the Cumulative Shareholding
beginning of the year during the year
% of total % of total
For Each of the Top 10 Shareholder's | N°- °f shares of No.of | ghares of the
shares the company |  Shares company
At the beginning of the year
Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g. NOT APPLICABLE
allotment/transfer/bonus/sweat
equityetc.)
At the end of the year (or on
the date of separation, if
separated during the year)
V) Shareholding of Directors and Key Managerial Personnel :
Sr. No Shareholding at the |Cumulative Shareholding
beginning of the year during the year
% of total % of total
- No. of No. of
shares of shares of the
For each of the Directors and KMP| .~ the comony|  shares eony
1. SHRI. SHANKAR AGGARWAL
At the beginning of the year - - - -
Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for ) ) ) )
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)
At the end of the year NOT APPLICABLE
2. SHRI. MUKUND KUMAR SINHA
At the beginning of the year 1 0.002 1 0.002
Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for ) ) ) .
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)
At the end of the year 1 0.001 1 0.001

R
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iv) T SIITRent st SoTeTiar Te (FRvTent, Tadent a9 SISl 3TR U U Y 3T YR i BISHT)
E3il T 3 o & siwery | T o AN Hery
il corerTh
o 0 s R R | A | SRS | A | ORG
e 1 T e 1 wfrvrar
a9 & A9 |
Y o S SETHAT § aREa)
/et STat feg/FHHT o fT ot .
fafafds foram o &1 (SaTetomed SEH
ST/ TTN/aTH/3TH 3iFare] 3eaTie)
TN ok 31T T (ST JUFRUT hT A
a1, Afe o o T gerek foram T A
V) FreoTent o AE wetershia wRTTHeRT (h TH UT) T stvrermiar
) N Y o S dT=T
oy Y h ANT | vrerfiar et
. HUHT & . Eaciicn
TR Ry s F A HE R | TR | o | TR e
HEa EARSIGEGEL HEa <61 gfavraar
1. | oft, vieht emEaTe
a9 % AT | - - - -
Y o SR IRTUTHAT § aRIEar
g/t STt gfg/FwHt & foTe FHReT i
fafafds fomam &1 (Seretomet i i i -
AT/ SALON/H/IEH FfFaIdt 3eaTte)
ay % Iq o SIUEE]
2. | oft. 9% TR famr
Iy & ART T 1 0.002 1 0.002
Y o S STRTETHAT § e
/et STat Fig/FwHt o foTe shon st - _ _ _
fafafde foram mam & (SeTewond
AT/ OT/S/3TT St 3efe)
I8 & Iq H 1 0.001 1 0.001
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R

Sr. No Shareholding at the |Cumulative Shareholding
beginning of the year during the year
- No. of % of total No. of % of total
the company company
3. SMT. JHANJA TRIPATHY
At the beginning of the year 1 0.002 1 0.002
Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for - - - )
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)
At the end of the year 1 0.001 1 0.001
4. SHRI. VED MANI TIWARI
At the beginning of the year 1 0.002 1 0.002
Datewise Increase/Decrease in Share Transfer:
Shareholding during the year 1 share transferred Decrease 1
specifying the reasons for to Shi, Mahesh
increase/decrease (e.g. ;‘hj’g“r;rnee o
allotment/transfer/bonus/sweat dated 29.05.2015
equityetc.)
At the end of the year NOT APPLICABLE
5. SHRI. SHAILENDRA SINGH
At the beginning of the year 1 0.002 1 0.002
Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for ) ) ) )
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)
At the end of the year 1 0.001 1 0.001
6. SHRI. BRIJESH DIXIT
At the beginning of the year 24,997 49.99% 24,997 49.99%
Datewise Increase/Decrease in 24996 Shares Increase-1
Shareholding during the year Transferred to
specifying the reasons for Govemnor of
increase/decrease (e.g. g”;ggfﬁghégaég%M)
allotment/transfer/bonus/sweat -
equityetc.) 1 Share Transferred
to Shri. Sudhir K.
Shrivastava
(Nominee of GOM)
dated 13.03.2015
Shri. Shyam Wardhane
transferred 1 share to
Shri. Brijesh Dixit,
dated 05.03.2016
At the end of the year 1 0.001 1 0.001

TR e
2015-2016
— . Y o R ot
oy I ok ANT W 3rvrerfiar et
. %A % . U
ToE FRTEm R F T A F R | TN g | T o
e 6T gfderear HEa 6t gfdvraar
3. sfraet, o BTt
I8 o I H 1 0.002 1 0.002
Y oh SO SFAITNAT § TRIEER
Fg/RHt STat Ffeg/HHT o foT ot - - ; _
fafafde foram man & (Serend
AT H/SALON/AH/3TH 3ferat 3eTfe)
af & fq A 1 0.001 1 0.001
4. | oft. 3= ufor fad
Iy & AR T 1 0.002 1 0.002
a7 o SR SARTETET § TRIEaR fﬁ?ﬁ%m -
Sfg i STt A/ RIT T | v s
fafifés foram ma &1 (SeTewomed ‘;Z‘;?jlfg
AT H/STALON/SH/IEH STt SATME) | sterfea vt e
Iy o Aq H NILEE]
5. | sft. Srers Riw
Iy & AR T 1 0.002 1 0.002
Y o IR SrTiET § aiEa)
g/t STet i/t o fore et s - - ; _
fafafds foram mam & (Seretomef
ST/ AT/aH/3EH 3feFard] 3eaTte)
I8 & Id H 1 0.001 1 0.001
6. | off. gwwr difera
Iy & AN T 24,997 49.99% 24,997 49.99%
a5 3 A SHETETET § TREaR e afg 1
g/ STat g/ o foTe ST S
fafafds fomam mam 2 (Seretomed e
ST/ ATT/S/3TH Zferarel 3T %?Fmgﬁawgﬁw
(HEWTSE T
oS =) T
13.03.2015 SAdfa
foram
off 7w w7 3 s
I ot ST ife
T 06.03.2016 T
ot fomam
ELERECR: 1 0.001 1 0.001
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SHRI. NITIN KAREER

At the beginning of the year

0.002

0.002

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.qg.
allotment/transfer/bonus/sweat
equityetc.)

At the end of the year

0.001

0.001

SHRI. SHRAVAN HARDIKAR

At the beginning of the year

0.002

0.002

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)

At the end of the year

0.001

0.001

SHRI. SHYAM WARDHANE

At the beginning of the year

1

0.002

1

0.002

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)

Share Transfer:

1 share
transferred to

Shri. Brijesh Dixit
(Nominee of GOM)
dated 05/03/2016

Decrease 1

At the end of the year

NOT

APPLICABL

10.

SHRI. MADHUSUDAN PRASAD

At the beginning of the year

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.qg.
allotment/transfer/bonus/sweat
equityetc.)

At the end of the year

NOT

APPLICABL

11.

SHRI. SUDHIR KUMAR SHRIVASTAVA

At the beginning of the year

0.002

0.002

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)

At the end of the year

0.001

0.001

(=)
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oft. e =R

Y % FRT |

0.002

0.002

S o S ST | AT
i/t STet afeg/Ht o fore st
fafafés fomam w2 (Seretomet
AT/ AT/ /3T 3feFare] 3T

TN o6 I q

0.001

0.001

ft. graur BTETeRt

BEELCE

0.002

0.002

T o ST SHIETAT H aRIGER
g/ STt i/t ok feTT et s
fafafés fomam w2 (Seretomed
AT/ TALO/a /3T 3feraIdt 3eaTte)

TN o6 I q

0.001

0.001

oft. vamm I

Y % FRT |

1

0.002

0.002

T o ST SHILTAT H ARG
g/ STt i/t o feTa et st
fafafés fomam w2 (Seretomet

AT H/STALO/a /3T 3feraIdt 3eaTte)

I FAT: | IR
off. ot difera
(T TR %
T HEET) T
e 05.03.2016
ol i feram )

FHT |

TN o6 I H

10.

Y. AYEET gHT

TN o6 ANA H

Y oh SR ST § qEar
Fg/RHt STet g HHt o fore ot i
fafafds feram o &1 (Sererond

AT H/SALON/AH/ITH Sferat 3eaTie)

a9 & 3t °

[N

11.

Y. Gefit AR femeaa

TN o6 AN

0.002

0.002

Y o R SHAIUTHAT H TG
afig/at st gt 3 fer ot 1
fafafde o o =1 (SaTerome
ST/ AT/aH/3EH 3feFardl 3eTte)

TN o6 I q

0.001

0.001

(&)
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12.

SHRI. SACHIN KURVE

At the beginning of the year

NOT APPLICABLE

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.qg.
allotment/transfer/bonus/sweat
equityetc.)

At the end of the year

13.

SHRI. MAHESH KUMAR

At the beginning of the year

NOT APPLICABLE

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)

Shri. Ved Mani
Tiwari
transferred 1 =
share

to Shri. Mahesh
Kumar,

dated 29.05.2015

Increase 1

At the end of the year

1 0.001 1

0.001

14.

SHRI. SUNIL MATHUR

NOT APPLICABLE

At the beginning of the year

Datewise Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equityetc.)

At the end of the year

Note : The Directors hold shares as nominees of the Government.

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
(Rs. in Lakh)

Indebtedness at Secured Loans | Unsecured Loans| Deposits | Total
the beginning excluding deposits
of the financial year
i) Principal Amount - 700 700
ii) Interest due but not paid 2 - -
iii) Interest accrued but not due £ - -
Total (i + ii + iii) - 700 700

Change in Indebtedness during the
Financial year

*Addition
*‘Reduction

Net Change

©
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12. | oft. @few &

BRG]

Y o S ST A AT
i/t STat Jfeg /o fore st
fafafdy fomam mom & (Sereoned
AT/ AT/ /3T 3ferare] 3Tt

Iy o6 IFq H

13. | off. He9 FAR

TN o6 AN H

Y o A SFITETAT § aRIEaR
g/ STet Ifeg/wHt o fore ot st
fafafds foram mam 2 (SaTeome
HTEIE/ATON/ /3 3ferare 3

ot Seoft Bt
3 femien
29.05.2015 T 1
IR A HEW FHAR
I Sidia fema

& s |

1

0.001 1

0.001

14. | #ft. giier AreR

[N

Y % FRT |

Y o S STHAT § aREa)

S e s e e
fafafés fomam o & (Seretomd
/S RN/ /e 3 3eaTte)

Iy o6 Fq H

e TRk TR & Tftd gesl & 9 H I YN0T L B

V. BITAEAAT

STRTT/SUTISI T AT o fTQ, 37e sarst @fed shoft sht RUmrEd

(BUT AT H)

foa o % AR § SHURREAr

THT I BIgHT

Tfaed wur

i) Heter
ii) SATST < fohrq] S7iaT

i) TSt IS fefe] 37a

- 700

TR (i + i + iii)

- 700

o= a9 & SR wUREadar 1 aigdad

0T
“ShHl

Tt aftads
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Indebtedness at the end of the
financial year
i) Principal Amount - 700 - 700
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - ,
Total (i + ii + iii) - 700 . 700

VL.
A

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
Remuneration to Managing Director, Whole-time Directors and/or Manager :

(Rs. in Lakh)

R

nnnnnnnnnnn
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Tt ot <k 3ta § HUTREAdn
I)W

i) SATST 2T fobeq ST
iii) SATST ITfSid fehe] 3707

700

- 700

0T (i + i + i)

700

- 700

VI
<h.

TRt Tet A weaehTa whTfHent w1 At

et fHawTeh, quishTicrer THaxTehi dorT/stera Sefereh =l qrieanfies

(B9 T H)

Sr.

No.

Particulars of
Remuneration

Name of the MD/WTD/Manager

Total

Shri Brijesh Dixit (MD)

Shri Mahesh Kumar (WTD)

Shri Sunil Mathur (WTD)

1.

Gross salary

(a) Salary as per
provisions
Contained in
section17 (1) of
thelncomeTax.
1961.

23.71

6.44

3.66 33.81

(b)Value of
perquisites u/s
17(2) of the
Income tax Act,
1961.

3.34

1.13

0.20 4.67

(c) Profits in lieu
of salary under
section 17 (3) of
the Income Tax
Act, 1961.

il

o

Stock option

Sweat

Equity

Commission as % of
profit others (specify)
Others - Contribution to PF

0.61

- 0.61

Total (A)

27.05

8.18

3.86 39.09

Ceiling as per the Act

Not Applicable

qTiReTHeR ST feramur

ww gilzsey & Sifwaae &t am

T

oft otoT Sfifer (T <)

oft wew FAR (T 2 &)

oft ghe TR (T & )

Eal
!
.1

| Tt I

EEIRETECIIED
1961 Framr 17 9
ffed Sl o ER

EGE|

23.71

6.44

3.66

33.81

(@) AR AT
1961 T €T 17(2) &%
=T SITATHT T Hed

3.34

1.13

0.20

4.67

(TT) TR Sferfam
1961 & 9T 17(3) %
SFid A & T
T

o kWD

o

e faeeg

I

HECE|
FHITHATT T gferarear &
w1 7 3= (faffde &:))
-0 TF | IWEH

0.61

0.61

AT ()

27.05

8.18

3.86

39.09

Remuneration to other Directors:

During the year the Company has not paid any remuneration to the non - executive

Directors.

A 5 . A

AT e

.

st faereRt ot urferfares
Y o S T F -SRI Havrent i forelt aTieefies o1 ST et R 2
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C. Remuneration of Key Managerial Personnel other than MD/Manager/WTD :

(Rs. in Lakh)
Sr. Particulars of Remuneration Key Managerial Personnel
No. Gross Salary CEO | Company| CFO | Total

Secretary

1. (a) Salary as per provisions
contained in section17(1) of the
Income Tax Act, 1961

(b) Value of perquisites u/s
17(2)of the Income Tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) of the

Income Tax Act, 1961

Stock option - - = =
Sweat - - - -
Equity = - - -
Commission as % of profit others (specify) - - - -
Others - please specify - - - -
Total = - - -

o0 B~

Vil. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES :

During the 1st Financial Year starting from 18th day of February 2015 being the date of
Incorporation to 31st Day of March 2016, there were no penalties/punishment/compounding of
offences under Companies Act, 2013.

For and on behalf of the Board of Directors

Sd/ Sd/
S. Sivamathan Brijesh Dixit
Director (Finance) Managing Director

www.metrorailnagpur.com
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NAGPUR METRO

NAGPUR METRO RAIL CORPORATION LIMITED
Balance Sheet as at 31 March, 2016

m?@ \\ zo15-zc)1:€;ﬁs-é
ATTYR AT YA hiaer ferfires
31 W=, 2016 dek <hY Feerfa o FATAR T o=

Particulars Note No. As at 31 March, 2016
Amount (Rs. in Lakh)
A  EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 1 15,594.00
(b) Reserves and surplus 2 3,465.97
(c) Money received against share warrants -
2. Share application money pending allotment 3 648.00
3. Non-current liabilities
(a) Long-term borrowings 4 700.00
(b) Deferred tax liabilities (net) 14.91
(c) Other long-term liabilities -
(d) Long-term provisions 5 49,603.47
4. Current liabilities
(a) Short-term borrowings -
(b) Trade payables -
(c) Other current liabilities 6 1,501.23
(d) Short-term provisions 7 10.54
TOTAL 71,538.13
B ASSETS
1.  Non-current assets
(a) Fixed assets
(i) Tangible assets 8.A 50,401.72
(i) Intangible assets 8.B 17.94
(iii) Capital work-in-progress 9 7,235.29
(iv) Intangible assets under development >
(v) Fixed assets held for sale =
(b) Non-current investments -
(c) Deferred tax assets (net) -
(d) Long-term loans and advances 10 47.47
(e) Other non-current assets 11 0.43
2. Current assets
(a) Current investments =
(b) Inventories -
(c) Trade receivables -
(d) Cash and cash equivalents 12 11,904.52
(e) Short-term loans and advances 13 1,468.14
(f) Other current assets 14 462.62
TOTAL 71,538.13
Significant Accounting policies 18
Notes to Financial Statements 19

For S.R. Narke and Associates
Chartered Accountants
FR No. : 106946W

For and on behalf of the Board of Directors

Sd/

Nitin Narke

Partner

Mem No: 128064 Sd/ Sd/
Place : Nagpur S. Sivamathan Brijesh Dixit

Date : 21-Oct-2016 Director (Finance)

Managing Director

www.metrorailnagpur.com

®

i 31 9T 2016 A<k <Y Rafa &
fereror e H, G pidAinlig
&, gfoet ue griem
1. 3ivrurent st fafar
@) IS 1 15,594.00
@) mfera ffty v srfemy 2 3,465.97
(3T) IR T W7 ITH SRS =
2. ATSEA qeh A TS T 3 648.00
3.  TR-=Te] STia
() e 0T 4 700.00
@) Sreufia # gl (e 14.91
() 3T Srefehifeteh STRATE .
) ECEASIENICRIES 5 49,603.47
4. <oy ETRETE
() ITTUHIICAR KT
(@) SR IR =
() 1 rdiehifersh gTfaTd 1,501.23
(%) ATt TTEET 10.54
71,538.13
@ uREutr
1. RS afREatT
(@) froa it
(i) 7t et 8F 50,401.72
(if) S wfeEatT 8® 17.94
(iii) SFTcrRfiet SoTe et 9 7,235.29
(iv) Torprare s aicedta
(v) Toreht 2q it sreret wiEate
@) = e
() it st afaf (Faer) =
) ECEINIEERRCR b 10 47.47
(3.) I =T aieafa 11 0.43
2 AR TRt
(EERLIERECH
(@) -
(TT) 9T ST =
(%) Rl Te ohe THAH 12 11,904.52
(S.) AT 50T U AT 13 1,468.14
(EREIGEItE 14 462.62
B T 7153813 |
HEqUT TIETeRoT ot 18
e fereror & e 19
TS ST
TH AR . 106946 S5og.
&/
fafom Tk
ATER
I |, 128064 7/ e/
TAT: TG o frawem T difera
ARIE: 21 AFTH 2016 frawres () e vt

www.metrorailnagpur.com

(&)




\\ ANNUAL REPORT

7 3 @

NAGPUR METRO

\\ 2015-2016

NAGPUR METRO RAIL CORPORATION LIMITED
Statement of Profit and Loss for the year ended 31° March, 2016

Particulars Note No. For the year ended
31 March, 2016
Amount (Rs. in Lakh)
INCOME
1.  Revenue from operations =
2. Otherincome 15 275.04
3" TOTAL REVENUE (1+2) 275.04
4. EXPENDITURE
(a) Operating Expenses -
(b) Employee benefits expense 16 -
(c) Finance costs -
(d) Depreciation and amortisation expense 8 36.16
(e) Other expenses 17 282.97
(f) Prior Period Adjustment (Net)
TOTAL EXPENDITURE 319.13
5. PROFIT/ (LOSS) BEFORE TAX (3 + 4) (44.09)
6. TAX EXPENSE: -
(a) Current tax expense -
(b) Deferred tax 14.91
14.91
7. PROFIT/LOSS FOR THE YEAR (59.00)
8. Earnings per share (of Rs.10/- each):
(a) Basic (Rs.) (0.56)
(b) Diluted (Rs.) (0.56)
Significant Accounting policies 18
Notes to Financial Statements 19

For S.R. Narke and Associates
Chartered Accountants
FR No. : 106946W

Sd/

Nitin Narke
Partner

Mem No: 128064
Place : Nagpur
Date : 21-Oct-2016

Sd/
S. Sivamathan
Director (Finance)

For and on behalf of the Board of Directors

Sd/
Brijesh Dixit
Managing Director

www.metrorailnagpur.com
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NAGPUR METRO RAIL CORPORATION LIMITED

Notes forming part of the financial statements

Note: 1. Share capital

Particulars As at 31 March, 2016
Number of shares (in Lakh) | Amount (Rs. in Lakh)
(a) Authorised
Equity shares of Rs. 10 each 30,000.00 3,00,000.00
30,000.00 3,00,000.00

(b) Issued
Equity shares of Rs. 10 each 1,559.40 15,594.00
(c) Subscribed and fully paid up
Equity shares of Rs. 10 each 1,559.40 15,594.00

Total 1,559.40 15,594.00

Particulars

As at 31 March, 2016

Number of shares (in Lakh)| Amount (Rs. in Lakh)

Shares Held by Shareholder holding more than
5 % of the Total Face Value of the Shares

- President of India (50% Holding) 779.70 7,797.00
- Governer of Maharashtra (50% Holding) 779.70 7,797.00
Total 1,559.40 15,594.00
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NAGPUR METRO RAIL CORPORATION LIMITED
Notes forming part of the financial statements

Note: 2. Reserves and surplus

Particulars As at 31 March, 2016
Amount (Rs. in Lakh)

(a) Capital reserve
Opening balance -
Add: Additions during the year
NIT Contribution received during the year 3,524.97
(Refer Explanatory Note below)
Less: Utilised / transferred during the year -
Closing balance 3,524.97

(b) Surplus / (Deficit) in Statement of Profit and Loss :
Opening balance .

Add: Profit / (Loss) for the year (59.00)
Closing balance (59.00)
Total 3,465.97

EXPLANATORY NOTE ON CONTRIBUTION RECEIVED FROM NIT

1. Nagpur Metro Rail Corporation Limited was incorporated on 18-Feb-2015 and the
Managing Director of the Company was appointed on the same date. Prior to 18-Feb-
2015 Nagpur Improvement Trust (NIT) has incurred an amount of Rs. 9,08,54,409/-
towards preparation of the Detailed Project Report (DPR), plans, approvals etc. for
Nagpur Metro Rail Project, which is not the part of the approved completion cost of the
Project. Board of Directors of the company in their first Board meeting held on 13-Mar-
2015, decided that expenditures incurred by NIT prior to the appointment of MD NMRCL
which includes cost of preparation of DPR and other expenditures required to be booked
by NIT in its books and those expenditure should not be charge to the Nagpur Metro Rail
Project. It was further decided that expenditures which were incurred by NIT on the
Nagpur Metro Rail project and within the approved scope of the project after appointment
of MD NMRCL may be charged to the Metro Rail Project. Accordingly, the expenditure
incurred by NIT prior to incorporation of the Company has not been recognised in the
books ofthe company.

2. Nagpur Improvement Trust (NIT) opened a Bank Account in the name of "Nagpur Metro
Rail Corporation Ltd (Proposed)" with Union Bank of India, Nagpur on 14-Jan-2015. An
amount of Rs. 325.00 Lacs was deposited in the said bank account by NIT and payments
towards stamp duty and other expenses related to incorporation of the company was
made from this account. As on the date of incorporation of the company, the bank
account had a balance of Rs. 24.97 Lacs only which has been recognised as grant from
NIT towards the project cost as per the funding plan approved by the Government of
India.
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TASTEST A UTH AT H Uei & STREATeHR A1

1. AT AT HARH fATHEE o 18 HEa, 2015 i FTefishe foharm T o ST et o St fHawreh i 36T
TR a1 forreh FoRarT 72T ol 18 R, 2015 & el TIE HEIT 21T (TSN ZRT AT g Xt ufEisiT oh
foT foreqa afsTT faté (S ot 1), ASHT TR T, STHIGHT ST % 7T 9,0854,409/- F9T hT TR
ST shT @ ST TS sht STFHITET SHII AT shT W el 81 o1 oh fasTes Heet 7 13 |, 2015 %1 g8
IR 1S ol o Yook H fvter foren fo wret wumaTTeuet it e & el wetddt gr swma = o <
Tt 3R IR A sl ANTT a7 T 99 IMHA 9, bl TAATEST SR Seh! Ai@T-aea] | &s1 fehT ST shl
HTSRAHAT & S A S ART HET (et TSI O TI T fohal ST =Tieg| 707 A8 ot for ra fof w
TS 21 T AT HT I IS 9T 3 TH ST TAUHSATCHITS ohl e o 1& TTEISHT o STHiTed STt
o VI 30 ST oh1 W1 et TSI 9 TR foharm ST e, shorft o frrefiereor & e easArset g swra
S ShU o TR -l H SRR AR TR TR 2|

2. AT GUR SR (TSR A 14 SRl 2015 1 A ok AT 30T, T o €1 T A A
IR fAfHeE (SREATTer) ATH & Ueh sieh WTAT@IAT| 3T sioh WTd § T 3718 21 g 325.00 TTRE & hT ST
STHT 31 TS TR E2TRT R[eeh AT 3ot oh fATTefTeRtor & Heiferd 3171 S5l o foT 39 @ © 9Tar foparm mam| shoeft
o TrTeeRter i e e, 390 e @1 | ahelel 24.97 7RG % shl TR I off i AT S g Sifed
T TRroT ST oh STER ARSI AT o6 fTT T3ATSE € STaT Ty Eefiehmt foram 2|
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